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. Expires:  January 31, 1993
SECURI 913 AISSION Estimated average burden

. hours per responss . . . 12.00

ANNUAL AUDITED REPORT SEC FILE NUMBER
FORM X-17A-5 8 Y
PART Il :

FACING PAGE
Informatlon Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 5/ 5/ / 0¥ AND ENDING i 2 /3/ / ﬁ %

"MM/DD/YY MM/DD/YY'

o A_unGISTRANT INENTIV.TATION
NAME OF BROKER-DEALER: J 5 o 24 Kosib £ Y, L,

OFFICIAL USE ONLY

FIRM ID. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

Jgﬂsﬁpgw Kosiajaify, Inc. ' | PR@CESSE@

NB&%"?‘?%Q@E&Q@??? . .-« (No. and Street) MAR ﬁ 7 Z%
o o _ y.ﬁ CeilA _ 1_ _r THOMSORN:
{(;i!y) - '. -‘ e fj}ﬂq (State) ) _‘x NANE’AL
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
jo;ebk kos-vrsw ,jf(‘ﬁmécmf V (2/2 Y832~ PP} F
' J (Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOU_NTANT whose opinion is contained in this Report*

YN 7
Chpn  Liillan T, :
i} .

" (Name — jf individual, state last. first. middle name)

G/l b Ave. ,B/U@,f('/yn , NY 232

(Address) ’ R /! (City) (State) Zip Code)

CHECK ONE: . o
\(¥ Certified Public Accountant =~~~ -
{3 Public Accountant. .
O Accountant not resident in United States or any of its possessions.

FOR QFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

. \emw% %@S NS kd

swear (or affirm) that, to the

best of my knowledge and balief the accom anying financial stargment and supporting schedules pertaining to the firm of

o epl) Kos s i, lvC,

as of

\&,@WM % @@@4 are true and correct. I further swear (or affirm) that neither the company

nor any partner proprietor, principal officer or director has any proprietary mterest in any account classified soley as that of
a customer, except as follows:

//—7

Notary Public

5 holos

This report** contains (check all applicable boxes):

|
NESENESESEANESENA S

o
=

o

(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

JWM

, ~ Signature

Prracglep S

Title

ELIZABETH ARCE
Public, Siate ¢! Naw York

ey

No. 5fo61*4 %
Qualified in ©:or. aunty J
Commission &xires .-,-23_-200{0 Y

{e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(3> A Reconciliztion, including appropriaie explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

& (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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?@Réﬁ (Financial and Operational Combined Uniform Singie Report)
X-178-5 PART AR
3/91 . (Please read instriictions before preparing Form.)
This reporl is being filed pursuant 19 (Check Applicable Block(s)): _
1) Rule 17a-5(a) 2) Rule 17a-5(b) [ ] 17] 3 Ruie 172413 [~ [78]
4) Special requesl by designated examining authority - 5} Other .
-DEALER ) L SEC FILE NO.
: AOOSecond Avenus , - { 14 I
Nex@’g;ks 3%-‘1/385%010 - FIAM 1D. NO.
- [13])
RESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.) 0193006 [15]
‘ : o AR » FOR PERIGD BEGINP?IG (MM/DD/YY;
o/ fo /TQ‘# )
(No. and Steey ' b ENDING (MM/B0/YY)
| [z (22} [2] /2; /39 /O"‘g o)
(City) . - (State) {Zip Code) ‘

AE AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT (Ares Code)—Telephone No.

bsepH KDSIMSK\/.L PresimenT ) (212) 532-3398 )

AE(S) OF SUBSIDIARIES OR AFFILIATES CONSO-.lDATED IN THIS REPORT: . OFFICIAL USE
' 32 ’ 3
33 35
38 : 37
38 . as
~ DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES no [ ]a1]
‘ CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT V142 |
Za0, G
mooDo
Tonng ) EXECUTION:
cmo . : )
;ggg: The registrant/broker or dealer submitting this Form and ils attachments and the person(s)
TO @ by whom it is executed represent hereby that all informalion conlained therein is true,
ROXXC correct and complete. It is understood that all required items, stalements, and schedules
égu?? are considered integral parts of this Form and lhat the submission ol any amendment
;;x represents that all unamended items, statements and schedules remain true, correct and
> : : .
ot complete as previously submitted. . .
mXx J

*g :-!H Dated the / % ~H/\ ) day’ OIM é(ﬂ){'

%: B Manual signatur
| Pres \

Principal Executive Ofticer or Managing Pa@er

IN

2)

Principal Financial Olficer or Partner

0To0T

3

Principal Operations Ofhcer or Partner

]
- 'J ATTENTION—Intentional misslatemenls or omissions of facls constitute
Federal Criminal Viciations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:{(a})
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NEY YORK, ®.Y. 10010

TO BE COMPLETED WiTH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report
Name (If individual, state last, first, middle name) -
C h&/‘/\ Wit \cuv\/\ AW
) . ] 70
ADDRESS Number.and Sireet . City State “Zip Code

Hail Z*“ﬂﬂ»@ Bmk%{n - NY /232

Check One \/ _
) { . Certitied Public Accountant . | FOR SEC USE
O () Public Accountant | 78 |

() Accountant not resident in United States or ‘ 77 l

any of its possessions

DO NOT WRITE UNDER THIS LINE .. FOR SEC USE ONLY

WORK LOCATION REPORT DATE. DOC. SEQ. NO. CARD
MMIOOIYY




DUV oELVND AVLRUL
REW YORK, ®.Y. 10010

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

S TP

ENEEEE
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

as ol {IMM/DDIYY) /2/[3 I/O% 99

.ROKER OR DEALER

- -
L IO

sECFILENO._ = FTIGA 98
ASSETS- Consolidated 198
: Unconsolidated 158
Allowable Non-Allowable Total
B G e e e e e ns s 6,921 [39] 4 s 6931 [T
2. Receivables from brokers or dealers: h ¥
A. ClearanCe acCounl . . .uvvvuranenaaraan H 295 .
B. OBl e eeereecnnnnes R 300 |$ : 550 810
Receivables-lrom non-customers. .......... 1355 600 |V ‘830
Sr:c:r—m:s ol 3PS COMUPGUILES .
" owned. 31 market value:
A. Exempiedsecunties .. ....c..0enaunn. 418
B. Deblsecunties. .oooentveroenaneannnn 419
C. ODlONS .t tiiennierannnanennasanns 420
D. Othersecunues......... e nseaasaa. 424
E. SPOt COMMOGIIES .« oo vervrnnennnnns M 430 850

5. Securinses and/or other invesiments
not reaghly markelable:

A. Atcost § S 3(@1 050 130 S, -
B. Al esuimated farr value] ............... 440 g@ ,4@50 , 610 ] g é 05‘7@ j 860 }
6. Securities borrowed under subordination agree- y

ments and pariners’ individual and capital
securilies accounts, at market value: 460 ) o I 630 l B8O
A. Exempted

securites 3 ] 150|

8. Other
secunies ¥ 160
7. Secured Bemand NOIES: . .eveunennnennennn 470 v ! 640 ' ago

market value of coliateral:
A. Exempted

secunities 3
8. Other

‘ 170'
secunibes 3 l l&OI
l 190[

S. Memberships in exchanges:
A. Owned, at
marker  $
B. Owned, 21€051 (... . .iiiirnnrnnnnn

C. Coniributed for use of 1he company,
! 550 I i 200 l

atmnarkBt value . . L. i it e s e,

650

L]

3. lavesiment in and recewvables trom

alhibates, subsidiines and
480 670 91

associated partnershsps .. ..o iai i
10. Property, furmiure, equipment,
leasehold improvements and nights

under Jease agreements, 2 cost-net
o o
ol accumulated depreci: tion 7 b ‘ 67’/(;
and amoruzaton. . . ., e 490 : % / 580 |7 6 il 920
535 -0 735 fe=] 930

A ‘
$ S50, 101 A [ 7408 U A B 0
. . OMIT PENNIES

LY. Other @831, st eeetvennnancroaronnennen
2. TOTAL ASSETS ... oo viiiiiiiens

X
0
(n
5




NEH YORK, §.Y. 20010

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT .
e PART LA : - :
iy il <ﬂ b f} ™. {?
I0KER OR DEALER SR, 9.y 18918 asof e Bo B

. STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING

AND CERTAIN OTHER BROKERS OR DEALERS
- ~ LIABILITIES AND OWNERSHIP EQUITY
‘ AL NonrAlL
Liabilities Liabilities Liabilities Total

§. Bank loans payable. ... ...... R 1045 S 1255 |95 [7470)

i. Payable 10 brokers or dealers:

A. Clearance 3CCOUNT .. e vt innnnnnannrns ’ IELETE b . {1315 | . 1560
B, Otheroueeeeeeitnn- e et y (1115 _ 1305 1540
;. Payable 10 RON-CUSIOMErS. . o v veevenann- .. 1155 1355 . . 1610
i. Securities sold not yet purchased,
SUAAIREI VG e ettt e e ) E?%@ E f1_5{0_‘
. Accounts pavable, accrued lisbilities, ) o
expenses and other . ... ..coenaannn gTQQS Q 1385 rrsm
3. Notes and mortigages payabie:
A.Unsecured . . vt ittt iennenrannanas - W 1690
B SECUIEA . eerreenenaenaannananaaaas 1211407, [13se] ¥, 1700

3. Liabilities subordinated to claims
of general creditors:

A. Cashborrowings: .. ....cvveinanann .- ’ - W . J—‘l—m
"1 from ouxsiders! s { 970} ;

2. includes equity subordination {15¢3-1 (g})
of vee. s

. B. Securities borrowings, al market valuel. ..

880
from ovisiders $ F 990{

C. Pursuant 10 secu'led demand note ) i
collateral 3QIEEIMENTS: v v v v nanaananns 1422 | ’ ' 17301

1. from outsider: § ﬁfmﬁ

2. -Includes equity subordinasion {15¢3- tal}

of ... s gmol

D. Exchange memberships contribeted for ' .
use of company, at market vaive. ... .cse i 1430 il { 1740 ]

E. Accounts and other borrowings rot :
qualified for net capital purposes . ...... . {220 g 1440 l 1750
0. TOTAL LIABILITIES .......

' Ownership Equity

Sole Proprietorship «ouiieiiecaananean et e e emeanmaararea e e eeerecatrecninenanaannn Js ’7701
2. Partnership (limited partners  ......... - AES f 1020 ;x _ 1780
‘3. Cotporation: '
A, Preferred stock . ....... T e N 1791
B. | {34 1792
C. 1793
D. 1794
E. : &) R
F. Less capital 100K 10 108a50IY . o v v oveeereantronsorossoso ot en ettt ettt ann e 1wl _ o 1796
4. TOTAL OWNERSHIP EQUITY 1 vuererrrenanmeccncenaranonsranan e s 4 %,‘ S22 3 jisco
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ...ttt iaeiaeianan, e .3 S 923 s

OMIT PENNIES




LVVSLER RNUOIHORT, 180,
) . 400 SECOND AVERUE
: N NEY YORK, #.Y. 16010

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

IROKER OR DEALER - as of

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-A.l.

Liabilities : Liabilities* ) Liabilities™ Total
{3, Bankloanspayable.....c.cveuuenn. vere. S 1045} S % 1255 | V8. ﬁTnﬂ
14. Payable 10 brokers or dealers:
A. Clearance account . ....... reeaanaaan 1114 1315 1560
T o A - 1115 - 1305 1540
iS5, Pa;able 10 O CUSIOMErS. + oo eeerenensn. 1155 1385 . 1610

16, Secunties soid not yet purchased,
atrmarketvalue ... . iie e aeeas [‘1350 l -11620

12. Accounts payable, accrued Labilities,
expenses and other ..... erensen PN f 1205 i 1385 } 1685 ,

18. Notes and morigages pay;ble:
A, Ur;secured el ieeaetea e 1210 1690

B Securtd....iovieienecnnnnencnnnnns 1211} ¥ 1350 ¥ 1700
19. Liabilities subordinated 10 claims

of general credilors:
A. Cash BOMOWINGS: v e v e e e eenennneen [1400] f1710]
\4 . 3
1. from outsiders ¢ $ 870
2. Includes equity subordination {15¢3-1 {d}}

of .... H ‘ 980)

B. Securities borrowings, at market value:., .. - | 1410 ] ' ] 1720 [

from ouisiders $ I 9901

C. Pursuant 1o secured demand note :
cOllateral 3Greements: «vveevennernnnnn-s : I‘MZOI 1730

1. trom outsiders $ llOOOl

2. -lncludes equily subordination {15¢3-1 (d))

of ..., $ I1010|

D. Exchange memberships contsibuled for ' :
use of company, at marketvalue. ... ... 1430 I 1740!
E. Actounts and other borrowings not ) :
* qualified for net capital purposes ....... 1220 1440 135 .
20. TOTAL LIABILITIES ........... $ 1230 § ‘ 14501 $ 176C!
Ownership Equity
23, Sole propnetlonhip oveveeerna.s Ceeretiriieeraes e S P AN R TS [1773]
22. Partpership llimited pariness .....ovvnuns. A ) l 1920 l} ) 1783
23. ior:ounon. rng,’}
B o 7Y T I 3 T
B. COMMONSIOEK +\ovserrsrncnanasonseroonnns e e ettt 1792
C. Additional paid-in capital .......... O AR 1793 !
D. Retamned earnings .. ....... ceeene Ceereaenaaas D AU 1784,
E. Total..... Cesevaresereseenn resrreenaes et eee et m e e A 1795
. F. Less capital stock in treasury. ....... e e e ettt e i it e X( § 1786
24. TOTAL OWNERSHIP EQUITY v v vteerecnteemeaetotesaamat et enatataetatiaremaeeraanasons ceeen 18C8
2s. TOTAL LIABILITIES AND OWNERSHIP EQUITY . oiunuoeiin i iiiiieeeiiiiiiaaeeena s § 1330}




EW ¥ORK. §.Y. 1001Q

FINANCIAL AND OPERATIOMAL COMBINED UMIFORM SINGLE REPORT :
PART HAa
fi ’ ]
| sROKER OR DEALER
g
For the peciod (MMDOYY} from §, Of 10 £ () jasszf {{7__’3 O & 2033
Number of moatha Includsd o thls s%atsment 3 s R, 3831
s
- . STATEMENT OF |HCOME (LOSS)
REYENUE
1, Commlisslons:
a. Commisslons on transaclions in exchenge UUsted equlty securilies execuiad on on exchange. (. ciiaiiiiiinnennnns [3 3835
b. Commissions on [is168 OPlOR 7BASECHORT .. .eeineeiieinineennnsananns e ereireaenranan eraemaniraereannas v 1938
c. All other .?,ecurines COMIMIBIIONS vveervreareesannnnn emeseeanaan. hesreecearennenen 3939
d. Tolal secqrme:; commisslons ...iuiiiiiininns D .ee 3840
2. Gains or losses on firm sacuritiss trading accounts
a. From marke! making in optiona on & national securities exchange ........... Cesirecnanns eeeeaceaccaranteaann 3945
b From all other trading ....... e eceeene eesnennane eernamea bt tesssrarerasre e ittt a ety e 3849
c. To!at ealn {1oS3) L.t erresene rerereanae Gevensarsrernans Neesraas [ 3950
. Gains or losses on firm sacurities invesiment 20C0UNI8 L iinvncnnnnnnnn Naseveatnanens i evtdreaseteannsencnnetanns 3952
4, Proﬂt‘(loss) from underwriling and selling OFOUDPS ..vievetene cmcsnnranenasns Crerseeeirecaeianeans z 19558
5. Revenue from sale of Invesiment CoOmPanY Bales oo i ettt ittt iitieeeciiatcnerrccneriornnnnane W\ (’éﬁ; wr
8. Commodities revenus ..... Ceesecorenernoenna aeesecasenroncennan [ Neseameersesabaratseneranencnsanssnnns - 3950
7. Foes for acv';ounl supelvision, invesimsni sdvisory and administrative services ........... i heetereeniaaireranann (/) 1& 3875
8. OthoT revenue ......ccocvvisinananinns peeeanane Cerareteeaeaaas . Ceeeriieeeen Cieeaees Cerraeieaaaes 3935
Q. Tolal IBVENUB .« eeviieinrraenceanreranreannannes e s R T s Ly 2= %0
EXPENSES
10. Salarles and other. smployment costs for gensral parinars and vollng l;toctd’ea[d‘ez [Tt~ 2 $ 7{27
11. Other employee compensalion Bnd Demeltl3S . ..uvveiesieonocarannaoanrnanansonnnnes et reeaeaann ¥ 4118
12. Commisslons pald 1o other br.oker-deaters Ceheisettema ettt ettt feiet e ”.U 4140
13. Interest expense ......... e e tmeaenraretaaaeeernaaas e e s 4075
includes Inlsres! on accounts subject to subordination agraements ‘
4. Regulatory fees and 6XPBASES ....ivosernsansannss 4195
15. Othear expsnses ..‘.. ...... Cestasabietecartisatrastarsnratresnerans 4100
18. Tolal expenses ....... et evaeraeaes Ceettesetiesenseeenrreretaeaananas B P 4200
KET INCOME
t‘f"% s &““\\
17. Neot Income {loss) belore Fedarzl income texes and items below (Bom © foss Ham 18 J...uuu.... oA %’@ < ) an
19. Provision for Federal Income taxes {{or parzal ealy) c.o..... crirernann ferososmecesssnassasesmmssonssosonanennsnn R ¢ v 14220
19. Equlty In warnings {lozses) of unconzolidaied subsidiaries not inciuded above ............. a2
2. After Federal InCome 18X8E Of .. iiiiiiiiiiiesiiiotaanseesaneseennsanns eiaetaan
20, Extraordinary galns (J05S€3) vuvevecvrasircecrontnncnsansensanaonronnnanss R Cenrsseeeanes $224
&, AHer Federa] income 12%87 ©f ..uvcreeiriciicncesnecetrectiotnnsansnnnnss eeaes )
23, Cumulallve effact o! changes In accounting prHnCIPIS .« .ccciiviininruriocnsnnenns veeraenn Ceralanesses ) . 7;5—
22. Netincoms {loss) alier Federsi Incoms taxes and extraordinary Hems ......ivaaen.. oy i L o |b LR
¥ === : 7
MONTHLY INCOME Fi N
72 DG N
23. Income (currenl monih oniy} before provision for Federal Incoms texes and extroordingry Hems.o.oiecenaennenrnen 3 i § o . é _:r %’/j W
.




; FINANCIAL AND CPERATION COMBINED UNIFORM SINGLE REPORT
PART HA
OKER OR DEALER @%ﬁf% Y 10510 wof [ T | 31 / o i_
4242} BRZ-PHGR )
COMPUTATION OF NET CAPITAL

Total ownership equity from Statement o! Financial Condition. ... ..... e et e . 3 /7/; Bw g 23 3480
Deduct ownership equity not allowahle 1or Met Capital . . .. ittt ittt eeeeonereroernoaaeennearonannann Z[ . j i 3490
Total ownership equity QUATIFied 107 et CapItal . .o\t et tr ettt e nm et s e e e oo e e e e et 2% 2.3 {3500
Adg: ’ - e
A. Liabilities subordinated 1o claims of general creditors aflowable in computation of netcapital. ... L.Liiioenl 3520
B. Other {deductions} or aliowable credits {List). . ... .. .. ettt e aat i eaiieaaaeaeeae s 3525
Total eapital and allowsble subordinated Habilities, . .ottt ittt iiaoss e ine o tansscaneaanaann o eaanas $ 3530
Deductions and/or charges: “77 S '
A. Total nonaliowable assets from Statement of Financial Condition{Nates Band C 3 5 @? 98§50 [3540
B. Secured demand NOTE QefitIBRTY . -« o v cierneranesnnrenncnsnnnnesnss v 3590
C. Commeodity futures contracts and spot commodities-

proprietary capital charges. . . ......oovviainnd e, frne e et 55y . 3600 :
D. Other deductions and/or charges m;,;%,[&(;}f;’ L}JJ{’@?&J“J} - éjf) f/? 3/ £ g (%; . J/f ?é? Il 3620
Other additions and/or allowable eTedits (LT . . . . ... v v\ un e ts e e e e st e e eema e e e e e e aans v 3630
Net capital before haircuts on securities posSitions .. .........v.. LA ™ =3 27/ ] 3640
Maircuts on securities lcomputed, where zpplicable, TErE

pursuant to 15¢3-1 {{}):
A. Contractual securities Commitments . ... vuecirecenvanrenes et $ 3660
B. Subordinated securities DOrmowWingS. .. civ et iir e rincaraareernennnnnn 3670
C. Trading and investment securities:

1. Exermnpled seCurities. . .. v.ieninnnnensonrssenenacnononnonssnnonn Ycr 3735E1

2. el SBCUT B . .ttt s ivneneenncncosansscrnsocanncannssnnesonenn -3733¢

3 OpHONS .. vieraii i ettt eea e et e e 3730

4. Other SecUrities . v vveieietvrerranncasasnscacanssans e 3734
D. Undue CONCENtIBtion «...veevereerannrnrnenneeses Ceheeeeeeaanaa. 3650
= o O {2 s 3736 . 1{ 3740
N $ ) 726 (37150

P e
OMIT PENNIES




HEY YORK, §.Y. 10010

FINANCIAL AND OPERATIONAL COMBIMED UNIFORM SIMGLE REPORT

PART HA

BROKER OR DEALER

os of

Exemptlve Provislen Under Rule 15c¢3-3

5. i an exemplion {rom Rufe 15¢3-3 is claimed, identify below the sociien upon

' A, (k)
B. (k)

C. (k)

O. (k)

which suﬁxﬁsex(grgpﬁon is besed {check cne oaly)
) I .

(1)—$2:580 capital category s per Ruls T ...............................
{2}{A)—"Special Account lor the Exclusive Benefl of ’ ' -
CUSIOMEIS™ MAINIAINGT ottt ae it rieereaesausontsassannsonnssosassnssancnssossesossstossosennacnns
(2){B)~—Al customer transactions cleased through another

broksr-dealer en a fully disclosed basis. Name of cleacing

firm % ) =3

4570

(3)—Exempled by order of the Commission v n. cieiiiiiiaiiaeiieiiaacaiatcaasscnsceaarcnananannn,

4580




JUSOrH RUSTRSLY, IRC.
200 ZECLHD AViInuE

: NEY YORK, H.Y. 20010

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

. PART LA
BROKER OR DEALER as of 57’4/‘% i) @L—ff
~ COMPUTATION GF BASIC NET CAPITAL REQUIREMENT
Part A -
11, Mimmum net capital required §6-273% 01 line 18 | L. ... e e s 13756 f
12. Minimum dollar net capital requiremant of teporting broker or deater 2nd minimum net capital teqeirement . ~
. 7 oo [
of subsidiaries computed in accordance with Note §A) L. ... . ... ... .ol e e e s T Lo Q 3758
13. Netcapital requiremnent fgreater & e 1102 121 Lo oL ittt $ “a L HR¥D 3780
14, Excess net caprial {line 10 tess 13} ... ... e e e e e e s 2Ty R 3770
15. Excess net capital at 1000% (fine 10 tess 10B of Hne Y8 L. ... . ittt iarnnneenmeaemaemraennnn 2 Iy 3780
I
COMPUTATION OF AGGREGATE INDEBTEDNESS
. . e r—ﬁ
16. Total Al lisbilities from Stalernent of Finareiat Conditionm. L. ot e vercnneae. - e e e e e e e e < ‘1:2 H 2rec i
17. ‘Ada: ‘
A. Dralts Tor immediate credit. . . oottt iiiien i e et e e %S 3800
B. Market value of securities borcowed for which no equivaient
' R
value 13 Paid Of CreGile0 . . oottt i ittt e e e e e e e 3 3810 .
. )
) C. Otherunrecorded amountsfListh. . ... ittt iiieniiaarenn.s 3 3820y P 3830 '
18, To1al 290regat1e 1m8eDIEGMESS L\ ..ttt ctttme emttent e e e eae e eaae e anaaee e et s @ 3840
20. Percentage of aggregate indebledness to net capstai diine 1850y bine 10}, ... L. . i iiinnenn. e % T 3850}
21. Percentage of debt 1o debi-equily total computed in 2ecoedance with Rule 15¢3-1 {Q) . oottt iiiiaionnns % 7D 3860 }
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
;
PartB Lo [ A
22. 2% ol combined aggregate debit items a1 shown in Formula tor Reserve Requirements pursuant 1o Rute
16¢3.3 prepar—ed as ol the date of the net capital computation including both brokérs or gealen
ANd cONSOlOBIET SUDSIGIAIIES BEMIlS . o .\ s e e e tn me sanam e s e va e nn aemas oa e m e mee oo H [ 3870 }
23. Minimum dollar net capitat requirement of reporting broker or dealer and munimum nel caprtal
requirement of subsidiaries computed in 2ecordance with Note (A} ... ... et ;S 3880
24, Net capital requirement §grealer of 1ine 22 0r 23] L oottt it ittt et e et e it e ae e 3 3760
25. Excess netcaprtal thne 10 tess 24k . .. .oououo...y S Y R e 3 3810
26. Netcapial in excess of:
5% of combned apgregate debt 118ms 6F $120.000 « ot i iuit i ettt e e it et e e e iienes seaeaeaaean 3 @ ]3920i
OMIT PENNIES
NOTES:

{A} The minimum net capital requirement should be computed by adding the minrmum dollar net capial requicerment
of the reporting broker deater and, for sach subsidiary to be consohidated, the greater of.
1. NMinimum dollar net capital requirement, or
2. 6.2/3% of aggregate indebiedness or 255 of apgregata debits if alternative method s used,

i8] Do not deduct the value of securities borzowed under subordination agreements or secured demand note
covered by subordination agreements nel insausfaciory torm and the markes values of membersbips i
exchanges contnbuted for use of company {conira 1o itemn 1740} and partnert’ securitres which were
included in non-aliowable msels,

IC) For reporis filed pursuant topasagraph {d} of Rule 1725, respondent shovuld peovde 2 list of maternial

non-allowable assets.
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istructions: Detail Iis\in'g mustinclude the tolal of ilems matvring during the six month period following the
report date, regardless of whether of nst the capital contcidbution is expected to-be renewsd. The
scheduta musl also include propesed capital withdrawals scheduled within the six moath
period Jollowing the report date including the proposed recemplion of slock and payments of
liabilities secured by fixed essets (which sre considered allowable assetls in the capital compulaticn
pursuant to Rule 15c3-1{c}(2){iv)), which could be requited by the lender on demand of ia less
than six months.

ITHDRAWAL CODE: = DESCRIPTION
1. Eguity Capital
2. Subordinaled Uabilities
-3, Accruals
4, 15¢3-1{c}{2){tv} Liabilitier .
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BROKER OR DEALER

S

PART I1A

é T LW il
28] DOETTLEY

For 1he period (MMDDY Y] trom Y j} ©,ﬂ 2 H“/J

STATEMENT OF CHANGES IN OWNERSHIP EQUITY

- (SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATIONY

. 3 78\% 4240

1
1. ----------------------------------------------------------------------- ]
............................................................... 2.2, %0 3 ) a2s0
) STeor D a2 1 T | 4260
o 4272 |) i 4220
o esen e oo 10 1800 1111111 oo e o 371
: T
P _‘f -
STATEMENT OF CHANGES N LIABILITIES SUBORDINATED
- TO CLAIMS OF GENERAL CREDITORS '
P
. Y Y 4300
3. Balance, beginning of Period .. .ee it ottt itiottnnrennnscrentsseaccccantocesssanssoarvsnns ,.3 —
AL FOCTEASES & v v s e e s v as na e snnssnassansseanossassasessnasnnannsssasonaeseneaasnannsaarsnannen \: 4310
B, DIPCrEISES. o e e s e s e nsanmocncnnsessansepsesssasnesnennsssnaseosananasaasssssnsssensnaseschonsns T 4320
s 7S 4330

4, Balance, end of period {(From item 3520}

OMIT PENNIES



Joseph Kesinsky, Inc.
Statement of Cash Flow ‘
For the twelve Months Ended December 31, 2004

Current Month Year to Date

Cash Flows from operating activities

Net Income Lo $ <20,862.68>  § <20,862.68>
Adjustments to reconcile net

income to net cash provided

by operating activities

Accum. Depreciation - Furnitur 350.56 350.56
Total Adjustments ' 350.56 350.56
Net Cash provided by Operations . <20,512.12> <20,512.12>

Cash Flows from investing activities
Used For

Net cash used n investing ' , 0.00 0.00

Cash Flows from financing activities

Proceeds From ,

Paid-in Capital 15,000.00 15,000.00
Used For

Net cash used in financing ' 15,000.00 15,000.00
Net increase <decrease™ in cash $ <5512.12> § <5,512.12>
Summary '

Cash Balance at End of Period ‘ $ 4298093 § 42.,980.93
Cash Balance at Beg of Period <52.969.33> <48,493.05>
Net Increase <Decrease> in Cash 5 <0,988.40> $ <5,512.12>




For the twelve Months Ended December 31, 2004

Current Month ar to Date
Cash Flows operating activities
Net Income $ <20,862.68> $ <20,862.68>
Adjustments to cile net

by operating activita

Accum Depreciatio 350.56

Total Adjustments 350.56

Net Cash provided by Operatiqns <20,512.12>
Cash Flows from investing activities

Used For

Net cash used in investing . 000
Cash Flows from financing activities
Proceeds From

Paid-in Capital 15,000.060 15,000.00
Used For

Net cash used in financing 15}@@.00 15,000.00
Net increase <decrease> in cash <5,512.\1§ $ <5,512.12>
Summary

Cash Balance at End of Period $ 4298093 % 42,980.93
Cash Balance at Beg of Period <52,969.33> ,493.05>
Net Increase <Decrease> in C $ <9,988.40> § <5\,s{2. 12>

N




January 19, 2005

Joseph Kosinsky, Inc.
400 Second Avenue
New York, New York 10010

SEC # 8-37792, NASD # 19806

The firm operates pursuant to exemptive provisions of SEC Rule
15 ¢ 3-3 (k) (1). Therefore, it is not required to calculate the following:

(h) Computation for Determination of Reserve Requirements Pursuant to Rule
15 ¢ 3-3.

(i) Information Relating to the Possession or Control Requirements Under
Rule 15 ¢ 3-3.

(i) A Reconciliation, including appropriate explanation, of the
Computation of Net Capital under Rule 15 ¢ 3-1. No differences are noted.
Computation for Determination of the Reserve Requirements under exhibit A
of Rule 15 ¢ 3-3. Exempt.

(k) A Reconciliation between the audited and unaudited Statements of
financial Condition with respect to methods of consolidation. No difference
between December 31, 2004 unaudited and audited Net Capital.

(m) Exclusion claimed from membership in SIPC under Section 78 ccc
(a) (2) (A) (ii) under SIPA of 1970 and filed on January 12, 2005.

(n) A report describing any material inadequacies found to exist or found
to have existed since the date of the previous audit. No audit difference.

Wi - -

4211 8th Avenue e
Brooklyn, NY 11232

(718) 437-1816



WILLIAM J. CHAN, CPA
4211 8™ AVENUE
BROOKLYN, NEW YORK 11232
(718) 437-1816

INDEPENDENT AUDITORS” REPORT

January 19, 2005

To the Shareholder and Board of Directors of
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 1010

T have audited the accompanying statement of financial condition of Joseph Kosinsky, Inc. (the “Company™) as
of December 31, 2004, and the related statements of operations, changes in shareholders’ equity and cash flows
for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934.
These financial statements are the responsibility of the Company’s management. My responsibility is to express
an opinion on these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that I ptan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting, the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements enumerated above present fairly, in all material respects, the financial
position of Joseph Kosinsky, Inc., as of December 31, 2004, and the results of its operations and its cash flows
for the year then ended in conformity with accounting principles generally accepted in the United States of
America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The schedule of computation of net capital is presented for purposes of additional analysis and is not a required
part of the basic financial statements, but is supplementary information required by Rule 17a-5 of the Securities
and Exchange Commission. Such information has been subjected to the auditing procedures applied in the audit
of the basic financial statements and, in my opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

William J. Chan, CPA




WILLIAM J. CHAN, CPA
4211 8TH AVENUE
BROOKLYN, NY 11232
(718) 437-1816

January 19, 2005

Joseph Kosinsky, President
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

Dear Mr. Kosinsky:

In planning and performing our audit of the financial statements of Joseph Kosinsky, Inc. for the year
ended December 31, 2004, we considered its internal control structure, including procedures for
safeguarding securities, in order to determine our auditing procedures for the purpose of expressing
our opinion on the unconsolidated financial statements and not to provide assurance on the internal
control structure.

Also, as required by Rule 17a-5(g) (1) of the Securities and Exchange Commission, we made a study
of the practices and procedures (including tests of compliance with such practices and procedures)
followed by the Company that we considered relevant to the objectives stated in Rule 17a-5(g) in
making the periodic computations of net capital under Rule 17a3(a) (11) and the procedures for
determining compliance with the exemptive provisions of Rule 15¢3-3. We did not review the
practices and procedures followed by the = Company in making the quarterly securities examimations,
‘counts, verifications and comparisons, and the recordation of differences required by Rule 17a-13;
or in complying with the requirements for prompt payment for securities under Section 8 of
Regulation T of the Board of Governors of the Federal Reserve System, because the Company does
not carry. security accounts for customers or perform custodial functions relating to customer
securities.

The management of the Company is responsible for establishing and maintaining an internal control
structure and the practices and procedures referred to in the preceding paragraph. In fulfilling this
-responsibility, estimates and judgments by management are required to assess the expected benefits
and related costs of internal control structure policies and procedures and of the practices and
procedures referred to in the preceding paragraph and to assess whether those practices and
procedures can be expected to achieve the Commission's above-mentioned objectives. Two of the
objectives of an internal conmtrol structure and the practices and procedures are to provide
management with reasonable, but not absolute, assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or disposition and that transactions
are executed in accordance
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with management's authorization and recorded properly to permit preparation of financial statements
in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional objectives
of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in any internal control structure or the practices and procedures
referred to above, errors or irregularities may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become inadequate because
of changes in conditions or that the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control structure would not necessarily disclose all matters in the
internal control structure that might be material weaknesses under standards established by the
American Institute of Certified Public Accountants. A material weakness is a condition in which the
design or operation of the specific mternal control structure elements does not reduce to a relatively
low level the risk that errors or irregularities in amounts that would be material in relation to the
financial statements being audited my occur and not be detected within a timely period by employees
in the normal course of performing their assigned functions. However, we noted no matters
mnvolving the internal control structure, including procedures for safeguarding securities, that we
consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the Commission to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices and
procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company's practices and procedures were adequate at December 31, 2004 to meet the Commission's
objectives.

This report is intended solely for the use of management, the Securities and Exchange Commission,
the New York Stock Exchange and other regulatory agencies which rely on Rule 17a-5(g) under the
Securities Exchange Act of 1934 and should not be used for any other purpose.

Yours truly,

WILLIAM J. CHAN, CPA



o Securities Investor Protection Corporation | Form SIPC-3 FY 2005

805 15th Street NW, Suite 800

Washington, DC 20005-2215 Check appropriate boxes.
ashinglon ﬂ (i) the distrubution of shares of reg:stered open end

Forwarding and Address Correction Requested & i) iﬁ;’iﬁ??}ﬂfﬁgi‘:ﬁnﬁxgt investment trusts.

® (iii) the business of insurance.
7 (iv) the business of rendering investment advisory services to

) 3 ; one or more registered investment companies or
“ insurance company separate accounts.
Pursyant to the w form (detailed below)
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JOSEPH KOSINSKY INC _
400 SECOND AVE STE 20B Securities Investor Protection Corporation
NEW YORK, NY 10010 805 15th Street NW, Suite 800

Washington, DC 20005-2215

*O0000000 3 00003773 s 0000 2005w

Form SIPC-3 FY 2005

Check appropriate boxes.

8-037792 NASD DEC m/ (i) the distrubution of shares of registered open end
investment companies Or unit investment trusts.

JOSEPH KOSINSKY INC o . -

400 SECOND AVE STE 20B ‘ ) (") &le Sale Ofvanable annuities.

NEW YORK, NY 10010 of (iii) the business of insurance.

OO0 (iv) the business of rendering investment advisory services to
one or more registered investment companies or
insurance company separate accounts.

Certification of Exclusion From Membership.

TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES
INVESTOR PROTECTION CORPORATION ("SIPC") UNDER SECTION 78ccc(a)(2)(A)(ii)) OF THE SECURITIES
shall file this form no later than 30 days after the effective date of their membership in a self regulatory

INVESTOR PROTECTION ACT OF 1970 ("SIPA™).

The above broker-dealer certifies that during the year ending December 31, 2005 its business as a broker-dealer is expected to consist
exclusively of one or more of the following:

(i) the distrubution of shares of registered open end investment companies or unit investment trusts;

(i1) the sale of variable annuities;

(iii) the business of insurance;

(iv) the business of rendering investment advisory services to one or more registered investment companies or insurance

company separate accounts;

and that, therefore, under section 78ccc(a)(2)}(A)(ii) of the SIPA it is excluded from membership in SIPC.

The following bylaw was adopted by the Board of Directors:
Interest on Assessments. If all or any part of an assessment payable under Section 4 of the Act has not been received by
the collection agent within 15 days after the due date thereof, the member shall pay, in addition to the amount of the
assessment, interest at the rate of 20% per annum of the unpaid portion of the assessment for each day it has been overdue.
If any broker or dealer has incorrectly filed a claim for exclusion from membership in the Corporation, such broker or
dealer shall pay, in addition to all assessments due, interest at the rate of 20% per annum of the unpaid assessment for
each day it has not been paid since the date on which it should have been paid.

In the event of any subsequent change in the business of the undersigned broker-dealer that would terminate such broker-dealer's
exclusion from membership in SIPC pursuant to section 78ccc(a)(2)(A)(ii) of the SIPA, the undersigned broker-dealer will immediately
give SIPC written notice thereof and make payment of all assessments thereafter required under Section78ddd(c) of the STPA.

Sign, date and return the top portion of this form no later than 30 days after the beginning of the year, using the enclosed return eavelope.

Retain the bottom portion of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.




